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Assignment 1
Chapter 20 & 21
Discuss how GDP applies to your workplace today
[bookmark: _GoBack]GDP applies to the workplace because it is a measure of a country's economic growth rate within a stipulated timeframe. If the GDP expands or shrinks, the business gets affected because the economic output is either high or low, affecting the consumers’ spending power. 
Explain the role of unemployment and its effect on the economy 50
High unemployment rate leads to low purchasing power, affecting the economy because there is less cash flow meaning that critical sectors like retail, finance, agriculture, and construction are registering low output hence affecting investors' confidence. As a result, potential investors may decide to keep off from investing in a specific country. 
Discuss your opinion on employment rate and GDP regarding the economy overall
The GDP tends to influence the employment rate because investors rely on economic statistics to make informed decisions. Therefore, if the GDP moves below investors’ expectations, the investors withdraw out form new ventures. On the contrary, a rising GDP signals robust economic activities hence motivating investors to spend more.
Assignment 2
Read section “Introduction to the Macroeconomic Perspective” from chapter 19 in the book Principles of Economics.
Explain why GDP is a useful measure of living standards
The GDP measures the overall economic output meaning that GDP is directly correlated to the purchasing power parity. 
Discuss how quality-of-life measures may be determined and measured
The quality of life can be measured through the purchasing power parity (PPI) and the human development index (HDI) in a country. 
Explain why aspects of our quality of life in the United States may be difficult to compare with other countries around the world
In the United States, the GDP is the highest when compared to other countries. At the same time, the U.S. is the third most populated country globally, with an estimated population of 330 million. Furthermore, the U.S. has a vast dollar reserve in foreign countries, and their economy is industrial-driven compared to other countries with dominance in agriculture or tourism, which is fragile. 
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